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o Apnl 17, 2019

. To the Board of Duectors
© - Overfalls Foundation
" P.O.Box 413
Lewes, DelaWare 19958

_We have audlted the- ﬁnanclal statements ‘of Overfalls Foundation for the year ended December 31,2018,
and we have issued our report thereon dated April 17, 2019.  Professional standards require that we
* provide you with information about our responsibilities under the modified cash basis of accounting, as’
‘well as certain ‘information related to the planned scope and timing of our audit. We have communicated
such information in our letter to you dated January 16, 2019. Profess1ona1 standards also reqmre that we
commumcate to you the followmg mformanon related to our audrt : : '

' Slgmﬁcant Audlt Matters
- Qualitative Aspects of Accountmg Practices

Management is respons1ble for the selection and use of appropnate accountlng p011c1es The 51gn1ﬁcant
' - -accounting pohcles used by Overfalls Foundation are described in NOTE 2 to the financial statements.
No new accounting policies were adopted and the application of existing policies was not changed
dunng 2018. We noted no transactions entered into by the Organization during the year for which there
" is a lack of authoritative guidance or consensus. All srgmﬁcant transactions have been reco gmzed inthe -
financial statements in the proper penod o : . ~

' Accountmg estlmates are an 1ntegra1 part of t.he financial Statements prepared by management and are
based on management’s knowledge and expenence about past and current events and assumptions-about -
future events., Ceriain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may' differ
significantly from those expected. The most sensitive estlmates affectmg the ﬁnancral statements are the

" number of years over which the fixed assets are depremated :

The ﬁnanc1al statement-disclosures are neutral consistent, and clear. -

Dzﬁ‘ culnes Encountered in Performmg the Audzt

We encountered no s1gn1ﬁcant d1fﬁcult1es in deallng wnh management in performmg and completmg _

- our audlt
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. Corrected and Ur_;cdrreétedﬂﬁsﬂateiﬁents _ , Lo o |
- Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than'those that are clearly trivial, and communicate them to the appropriate level of
' management. Management has corrected all such misstatements. In addition, none of the misstatements
.~ detected as a result of audit procedures and corrected by management were material, either individually
or in the aggregate; to the financial statements taken as a ' whole. csm T .
) Disagreemer_ttj with Management | ' ' L
For purposes of this letter, a disagreement with management as a financjal accounting, reporting, or
“auditing matter, whether or not resolved to our satisfaction that could be significant to the financial
- - statements or the auditor’s report. We are pleased to report that no such disagreements arose during the
-course of our audit, ‘ ‘ S Lo T B

- -Management Representations = =~

"~ We have requested “certain. :epres't;ntjati'oné from mana’genient that are included in' the management,
~ Tepresentation letter dated April 17, 2019. . e e T '

. Other Audit Findings or Issues - _ | __ _‘ _
We ‘generally discuss a varicty of matters, including the application of accounting principles and |
-~ auditing standards, with management each year prior to retention as the Foundation’s auditors. However,
these discussions occurred in the normal course of our professional relationship and our responses were
not a condition to our retention. T ' - ' o N o

| Dﬁring our ﬁéldwork- for 2018 we nia'de Séver_al recommendations to managcme.ﬁt and thosé_dharg;_éd :
' with-governance: . - P : AR B _

We suggest that each day the “Daily Deposit Record” be recorded gross in QuickBooks. ‘The charge |
that is kept at the store needs to be included in income on the Profit and Loss. An account called

- “Change Drawer” should be kept as bank account as the offset and reconciled at Ieast'w_eekly. '_

Based o‘n-our testing'there ‘was one 1099 that were not issued that:should have been. '-I.t-Was' for Russell -
* Gordon for $1,500, . o ' SRR :

- This information is inténdcd solely for the ise of the Board of Directors md_mmgemént of Overfall -

- Foundation and is not intended_to be and should not be used by anyone other than these specified parties. .

Very truly yours,

: Raymond F. Book & Associates, P.A.
. Cer'tjrﬁed‘Public_j: Accountants‘.-' '



